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SUB J : SEC INVESTIGATION OF ICD 

REF: 76 STATE 132612 

1 . MARCH 2 1 TRIBUNE ARTICLE BY IVAN JOHNSON 

GIVES DETAILS OF SEC'S INVESTIGATION OF ICD; HEADLINE 
READS QUOTE SEC PROBES DOLS 3M ICD CASH FUND UNQUOTE. 
SOME OF INFORMATION IN ARTICLE WAS TAKEN FROM ICDS 
ANNUAL REPORT RELEASED MARCH 14. ARTICLE ALSO CONTAINS 
ADDITIONAL DETAILS WHICH ARE FOR THE MOST PART 
ACCURATE. 

2. EDWARD ST. GEORGE, ICD BOARD CHAIRMAN, BELIEVES 
INFORMATION WAS OBTAINED FROM JACK HAYWARD (A PRINCIPAL 
STOCKHOLDER AND BOARD DIRECTOR OF ICD) BY FRANK GREVE, 

A MIAMI HERALD REPORTER WHO PASSED INFORMATION ON TO 
IVAN JOHNSON. 

3. ALTHOUGH EMBASSY HAS NOT RECEIVED INQUIRIES, ARTICLE 
CONTAINED STATEMENT FROM ED HAHN OF SEC THAT US LAW 
QUOTE PROHIBITED UNQUOTE HIM FROM COMMENTING ON 
UNFINISHED SEC INVESTIGATIONS. ACCORDING TO THE 
ARTICLE HAHN CONFIRMED THAT HE IS LEADING THE 
LIMITED OFFICIAL USE 
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INVESTIGATION INTO ICD S DOLS 3M CASH FUND. JOHNSON 
HAD ALSO CONTACTED ICD OFFICIALS BEFORE PUBLISHING 
ARTICLE WHO MADE STATEMENTS DENYING THAT A 
FUND HAD BEEN SET UP TO MAKE POLITICAL PAYMENTS. 

5. EMBASSY COMMENT: SINCE ARTICLE WAS FAIRLY 
ACCURATE IT SHOULD MAKE LESS OF A NEGATIVE IMPACT 
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THAN STORY PUBLISHED MAY 28 IN LOS ANGELES 
TIMES (SEE REFTEL) WHICH WAS MUCH MORE INFLAMATORY 
AND INACCURATE. EMBASSY PLANS TO MAKE NO 
COMMENT TO ANY INQUIRIES. ARTICLE BEING AIR POUCHED. 

OLSON 
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